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To
The Partners

THALETEC LLP (Formerly known as THALETEC/ H L Equipments)

Opinion

We have audited the Special Purpose Standalone Financial Statements of THALETEC
LLP (Formerly known as THALETEC / H L Equipments) (“the LLP”), which comprise
the balance sheet as at 31t March, 2025, and statement of profit and loss account,
statement of changes in equity and statement of cash flow for the year then ended and
notes to the financial statements, including a summary of material accounting policies.
In our opinion, the accompanying financial statements give a true and fair view of the
financial position of the entity as at March 31, 2025, and of its financial performance,
its cash flows and the changes in equity for the year then ended in accordance with
the Indian Accounting Standards issued by the Institute of Chartered Accountants of
India (ICAI).

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued
by ICAIL Our responsibilities under those standards are further described in the
Auditor’s Responsibility for the Audit of the Financial Statements section of our
report. We are independent of the entity in accordance with the financial statements
in jurisdiction, and we have fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

1. We draw attention to Note 26 to the financial statements, which describes that
the financial statements are prepared to enable the Parent Company to
consolidate the LLP in preparation of its consolidated financial statements. As
aresult, this report and the financial statements may not be suitable for another
purpose.

2. We draw attention to Note 27 to the financial statements, which describes that
during the year the management has converted the Firm into a Limited
Liability Partnership (LLP).

Our opinion is not modified in respect of this matter.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with the aforesaid Accounting Standards, and for such
internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatements, whether due to fraud
or error.
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In preparing the financial statements, management is responsible for assessing the
entity’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the entity or to cease operations, or has to realistic alternative
but to do so.

Those charged with governance are responsible for overseeing the entity’s financial
reporting process.

Auditor’s responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatements, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

i. Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal
control.

ii. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the entity’s internal control.

iii. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

iv. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the entity’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the entity to cease to continue as a going concern.
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v. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that
individually or in aggregate makes its probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and quantitative factors in (i) planning the scope of our
audit work & in evaluating the results of our work & (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

For M M NISSIM & CO LLP
Chartered Accountants
Firm Reg. No.: 107122W /W100672

N

Saomil R Vora

Partner

Membership No. 135247
UDIN: 25135247BMMILC1767

Place: Mumbai
Date : 15th May, 2025
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THALETEC LLP ( Formerly known as THALETEC / H L Equipments )
Standalone Balance Sheet as at 31" March 2025

¥ in Lakhs
S As at As at
Patihe Note No. 315t March 2025 315t March 2024
I) ASSETS
1) Non Current Assets
a) Property, plant and equipment 2 - -
b) Financial assets
(i) Other financial assets 3 7.22 428
c) Deferred tax assets (net) 5 19.28 11.02
d) Non-current tax assets (net) 6 198.29 198.38
2) Current assets
a) Financials assets
(i) Trade receivables 7 46.53 -
(if) Cash and cash equivalents 8 28.88 6.80
(iii) Bank balances other than cash and cash equivalents 4 0.85 67.86
(iv) Other financial assets 3 445 0.98
b) Other current assets 9 251.01 2.89
TOTAL ASSETS 556.51 292.21
1T) EQUITY AND LIABILITIES
1) Equity
(a) Partners' capital account 10a 100.00 100.00
(b) Partners' current account 10b 97.08 164.59
* Total Equity 197.08 264.59
2) Liabilities
i) Current liabilities
a) Financial liabilities
(i) Trade payables 11
Outstanding dues of micro, small and medium enterprises 0.40 0.76
Outstanding dues of creditors other than micro, small and 7.05 -
medium enterprises
(i) Other financial liabilities 12 1.61 1.48
b) Other current liabilities 13 350.37 25.38
Total Liabilities 359.43 27.62
TOTAL EQUITY & LIABILITIES 556.51 29221
Material accounting policies 1
Accompanying notes are an integral part of these financial statements
As per our report of even date attached For and on behalf of THALETEC LLP
For M M Nissim & Co LLP
Chartered Accountants
Reg. No.’l_ggzy/ 100672 + /W
o
aomil R Vora Himanshu K Patel Aalap N Patel
Partner Partner Partner
Membership No.135247

Mumbai, Dated 15" May, 2025 Anand, Dated 15" May, 2025




THALETEC LLP ( Formerly known as THALETEC / H L Equipments )
Standalone Statement of Profit and Loss for the year ended 31" March 2025

T in Lakhs
» Year Ended Year Ended
rtionlate Note No. 31 ¢ March 2025 31st March 2024
I) INCOME
a) Revenue from operations 14 137.68 -
b) Other income 15 0.67 3.93
TOTAL INCOME (a+b) 138.35 3.93

II) EXPENSES

a) Cost of materials consumed =
b) Purchase of stock-in-trade 16 128.67 -
c) Changes in inventories of finished goods, stock-in-trade and
work-in-progress
d) Employee benefits expense 18 0.54 0.02
e) Finance cost 19 3.95 0.04
f) Depreciation and amortization expense 20 - 0.20
g) Other expenses 21 32.74 32.60

TOTAL EXPENSES (ato g) 165.90 32.86

17 - -

I1I) (LOSS) BEFORE PARTNERS’ REMUNERATION AND TAX (I - II) (27.55) (28.93)

IV) PARTNERS’ REMUNERATION - -

V) _(LOSS) BEFORE TAX (III-1V) (27.55) (28.93)

VI) TAX EXPENSE:
a) Current tax - -
b) Deferred tax (8.26) (22.04)
c) Prior year tax adjustments 0.16 11.25
TOTAL TAX EXPENSE (a+b+c) (8.10) (10.79)

VII) (LOSS) FOR THE PERIOD FROM CONTINUING OPERATIONS (V - VI) (19.45) (18.14)

VIII) OTHER COMPREHENSIVE INCOME / (LOSS)

Items that will not be reclassified to the Statement of Profit and Loss

a) Remeasurements of defined benefit plans = =
b) Income tax relating to items that will not be reclassified to the

Statement of Profit and Loss -

TOTAL OTHER COMPREHENSIVE INCOME / (LOSS) FOR THE

YEAR, NET OF TAX (a+b) -

IX) TOTAL COMPREHENSIVE (LOSS) FOR THE YEAR (VII + VIII) (19.45) (18.14)

Material accounting policies 1
Accompanying notes are an integral part of these financial statements

As per our report of even date attached For and on behalf of THALETEC LLP

For M M Nissim & Co LLP
Chartered Accountants
Reg. No. 107122\ / W100672
\] O
0! R Vora

Partner
Membership No.135247

Mumbai, Dated 15" May, 2025

.' L3
-
imanshu K Patel Aalap N Patel
Partner Partner

Anand, Dated 15" May, 2025




THALETEC LLP ( Formerly known as THALETEC / H L Equipments )

Standalone Stat t of Cash Flow for the year ended 31" March 2025

% in Lakhs
i As at As at
Particulars 31st March 2025 31st March 2024

A. CASH FLOW FROM OPERATING ACTIVITIES :
NET (LOSS) BEFORE TAX (27.55) (28.93)
Adjustment for :

Depreciation & amortization - 0.20
Finance cost 3.95 0.04
Bad debts written off 28.11 -
Allowance for/ (Reversal of) doubtful debts (31.54) -
Allowance for doubtful debts/advances/ deposits - 29.20
Interest income (0.67) (0.15) (1.56) 27.88
OPERATING (LOSS) BEFORE WORKING CAPITAL CHANGES (27.70) (1.05)
Trade receivables (43.10) 35.80
Other financial assets (current) 0.81 44.49
Other current assets (248.12) 4.40
Trade payables 6.69 (1.61)
Other financial liabilities 324.99 (25.95)
Other current liabilities 0.13 41.40 0.18 57.31
CASH GENERATED FROM OPERATIONS 13.70 56.26
Direct taxes paid (0.07) -
NET CASH GENERATED FROM OPERATING ACTIVITIES 13.63 56.26
B. CASH FLOW FROM INVESTING ACTIVITIES
Proceeds from sale of property, plant & equipment - 1.04
Fixed deposits matured 67.86 -
Fixed deposits (placed) (8.07) (53.58)
Interest received 0.67 60.46 0.58 (51.96)
NET CASH GENERATED FROM / (USED IN) INVESTING ACTIVITIES 60.46 (51.96)
C. CASH FLOW FROM FINANCING ACTIVITIES
Addition in partner's capital account 19.94 211.26
Withdrawal of capital (68.00) (221.50)
Finance cost paid (3.95) (52.01) - (10.24)
NET CASH USED IN FINANCING ACTIVITIES (52.01) (10.24)
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS 22.08 (5.94)
OPENING BALANCE OF CASH AND CASH EQUIVALENTS 6.80 12.74
CLOSING BALANCE OF CASH & CASH EQUIVALENTS 28.88 6.80
Footnotes to Cash Flow Statement:
1. The above Cash Flow Statement has been prepared as per the Ind AS7.
2. Reconciliation of financing liabilities.
¥ in Lakhs
31.03.2025 31.03.2024
Opening Balance - -
Cash inflow/ (outflow) of non-current borrowings - i
Cash inflow /(outflow) of current borrowings - -
Closing Balance - -
As per our report of even date attached For and on behalf of THALETEC LLP
For M M Nissim & Co LLP
Chartered Accountants e
Reg. No.’?W/ M/\/M
~\J© 107122W / ; )
aom# R Vora W1i00672 imanshu K Patel Aalap N Patel

Partner MUMBA! Partner Partner
Membership No.135247

Mumbai, Dated 15" May, 2025 Anand, Dated 15% May, 2025




THALETEC LLP ( Formerly known as THALETEC / H L. Equipments )
Standalone Statement of Changes in Equity for the Year Ended 31* March 2025

¥ in Lakhs
Partners Capital Account TOTAL
Particulars Mr. Himanshu K Patel Mr. Harsh H Patel Mr. Aalap N Patel Mrs. Sheetal H Patel M/s HLE Glascoat
Limited
Balance at the end of the reporting year 1.94 5.63 0.51 5.18 279.73 29299
ending 31st March 2023
Addition to capital 58.09 1.14 - - 152.03 211.26
Share of (loss) (0.05) (0.05) (0.05) (0.05) (17.94) (18.14)
Withdrawal of capital (57.50) (6.00) - (5.00) (153.00) (221.50)
Balance at the end of the reporting year 248 0.72 0.46 0.13 260.80 264.59
ending 31st March 2024
Addition to capital 0.69 12.75 - - 6.50 19.94
Share of (loss) (0.05) (0.05) (0.05) (0.05) (19.25) (19.45)
Withdrawal of capital - - - - (68.00) (68.00)
Balance at the end of the reporting year 3:12 13.42 0.41 0.08 180.05 197.08
ending 31st March 2025
As per our report of even date attached For and on behalf of THALETEC LLP
For M M Nissim & Co LLP
Chartered Accountants
Reg. No. 107122W / W100672 —
NI3-S2 i :
107122w/ 3

Saomil R Vora W100672 imanshu K Patel Aalap N Patel
Partner artner Partner
Membership No.135247

Mumbai, Dated 15" May, 2025 Anand, Dated 15" May, 2025







