
 

 

June 01, 2023 

 

To, 

The Manager (CRD) 

BSE Limited  

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai - 400 001 

To, 

The Manager - Listing Department  

National Stock Exchange of India Ltd  

Exchange Plaza, Plot no. C/1, G Block, 

Bandra-Kurla Complex, Bandra (East)  

Mumbai - 400 051  

Scrip Code: 522215 Symbol : HLEGLAS 

 

 

Sub:  Newspaper publication of Standalone & Consolidated Audited Financial Results for 

the Quarter and year ended on March 31, 2023 

 

Ref: Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

 

Dear Sir / Madam, 

 

We would like to inform you that, the Company has published on Wednesday, the May 31, 

2023, the Audited Standalone & Consolidated Financial Results (AFR) for the Quarter and 

year ended on March 31, 2023 in Business Standard (English Edition) and Jai Hind (Gujarati 

Edition).  

 

The said Audited Financial Results are also available on the website of the Company 

at www.hleglascoat.com.  

 

We submit herewith copies said publication in the above newspapers, pursuant to the 

Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015. 

 

Thanking you, 

 

Yours faithfully, 

For HLE Glascoat Limited  

 

 

Achal Thakkar 

Company Secretary & 

Compliance Officer  
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Date : 29th May, 2023
Place : Maroli

For HLE Glascoat Limited
Sd/-
Himanshu Patel
Managing Director

CIN : L26100GJ1991PLC016173
Website : www.hleglascoat.com

HLE Glascoat Limited

H-106, Phase IV, G.I.D.C., Vithal Udyognagar - 388121. Via Anand, Gujarat.

Extract of Statement of Audited Financial Results for the Quarter and year ended on March 31, 2023

NOTES:
The above is an extract of the detailed format of Financial Results filed with the Stock Exchanges under Regula�on 33 of the SEBI (Lis�ng and Other Disclosure Requirements)
Regula�ons, 2015. The full format of the quarterly and year ended financial results are available on the websites of the Stock Exchange(s): www.bseindia.com , www.nseindia.com
and theCompany:www.hleglascoat.com

The Board of Directors has resolved for the closure andwinding down of the Chemical Business opera�ons. The performance of the discon�nuing opera�ons included in the above
results for theyearended31stMarch, 2023areas follows:
Total income :Rs. 926.61 lakhs, Expenses : Rs. 1027.16 lakhs, Loss : Rs. (100.55) lakhs,Assets : Rs. 1564.21 lakhs, Liabili�es : Rs. 89.29 lakhs.

1

3

Sr.
No.

Particulars
Standalone

(Rs. In Lacs except EPS)

Quarter Ended Year Ended
31.03.23 31.12.22 31.03.22

1
2

3

4

5

6
7
8

9

10

Total Income from Operation (net)
Net Profit / (Loss) for the period (before Tax,
Exceptional and / or Extraordinary items*)
Net Profit/Loss) for the period before Tax,
(after Exceptional and / or Extraordinary
items*)
Net Profit/(Loss) for the period after Tax, (after
Exceptional and / or Extraordinary items*)
Total Comprehensive Income for the period
[Comprising Profit / (loss) for period (after tax)
and Other Comprehensive (after tax)
Equity Share Capital
Other Equity
Reserves (excluding Revaluation Reserve) as
shown in the Audited Balance Sheet of the
previous year.
Earning Per Share (of Rs 2/- each) (for
continuing operations)
Basic
Diluted
Earning Per Share (of Rs 2/- each) (for
discontinued operations)
Basic
Diluted

AUDITED UNAUDITED AUDITED
21,109.72
2,859.40

2,859.40

2,236.54

2,251.17

1,365.31
-

3.28
3.28

(0.00)
(0.00)

15,048.95
1,122.78

1,122.78

813.82

808.22

1,365.31
-

-

1.15
1.15

0.04
0.04

15,759.30
2,026.91

2,026.91

1,763.23

1,831.60

1,365.31
-

-

2.76
2.76

(0.17)
(0.17)

31.03.23 31.03.22
AUDITED AUDITED
64,946.44
7,221.28

7,221.28

5,442.28

5,443.04

1,365.31
31,527.19

8.12
8.12

(0.15)
(0.15)

50,848.93
8,096.85

8,096.85

6,176.48

6,215.08

1,365.31
26,766.80

-

9.40
9.40

(0.36)
(0.36)

Consolidated
Quarter Ended Year Ended

31.03.23 31.12.22 31.03.22
AUDITED UNAUDITED AUDITED
29,834.18
3,255.98

3,255.98

2,278.79

2,634.25

1,365.31
-

3.34
3.34

(0.00)
(0.00)

21,422.88
1,734.68

1,734.68

1,227.46

2,509.65

1,365.31
-

-

1.76
1.76

0.04
0.04

24,922.79
3,052.17

2,981.92

2,332.92

2,572.19

1,365.31
-

-

3.59
3.59

(0.17)
(0.17)

31.03.23 31.03.22
AUDITED AUDITED
93,152.21
9,932.81

9,932.81

6,980.65

7,998.72

1,365.31
31,304.32

10.37
10.37

(0.15)
(0.15)

65,221.82
9,342.70

8,431.28

5,823.34

5,769.52

1,365.31
23,987.53

-

8.89
8.89

(0.36)
(0.36)

The statutory auditors of the Company have carried out audit of the above consolidated financial results for the year ended 31st March, 2023 and have issued an unqualified audit
report.

2

The consolidated financial statements for the quarter and year ended 31st March, 2023. include the results of its wholly owned subsidiary, Thaletec GmbH, Germany and its step
down subsidiary, Thaletec USA Inc., USA. The result, for the year ended 31st March, 2022 are not comparable since the Company acquired 100% equity stake in Thaletec GmbH,
Germanyeffec�ve from17thDecember, 2012.

4

TheBoardhas recommendeddividend@55%(Rs. 1.10)perequity shareanddeclareddividend@9.5% (Rs. 0.38)perpreference shareat itsmee�ngheldon29thMay, 2023.5

2 1. DHAVALKUMAR BHUPENDRABHAI PATEL Flat No. I-303, Mahima Resicom, Opp. Shreeji Villa, B/H Air Force Station,
Vadodara, Gujarat-390014 2. BHUPENDRABHAI PATEL Flat No. I-303, Mahima Resicom, Opp. Shreeji Villa, B/H Air Force
Station, Vadodara, Gujarat-390014 3. DHAVALKUMAR BHUPENDRABHAI PATEL A-2, Laxminarayan-1, Padra, Padra (M),
Vadodara, Gujarat-391440 4. BHUPENDRABHAI PATEL A-2, Laxminarayan-1, Padra, Padra (M), Vadodara, Gujarat-
391440 5. DHAVALKUMAR BHUPENDRABHAI PATEL C/O Ambe Trading, Shop No. 1, Krishan Complex, Makarpura,
Vadodara, Gujarat- 390020.
Loan Account No. LNBAR0HL-09210100996 & LNBAR0HL-09210100995

04-05-2023 24.05.2023
Old notice dated

23.11.2021
withdrawn. This
publication to be

treated as effective
notice.

Rs 16,61,092.00/-
(Rupees Sixteen Lac Sixty
One Thousand Ninety Two

Only) by way of outstanding
principal, arrears (including
accrued late charges) and

interest till 05.05.2023.
DESCRIPTION OF IMMOVABLE PROPERTY)PROPERTIES MORTGAGED: All That Piece And Parcel Of Flat No-303, 3rd Floor, Wing-I, Admeasuring 48.48 Sq. Mtrs. (Carpet Area), Mahima
Resicom Of T.P. Scheme No. 37, Final Plot No. 14/2, Survey No. 259 Of Mouje Makarpura, Sub District And District Vadodara, Gujarat-390014, Having Boundaries As Per Below:- East: Flat No.
302 , West: 18 Mt. Road, North: Flat No. 304, South: Tower-H.

3 1. MINAXIBEN M JAT (In The Capacity Of Available Legal Heir Of Mahendrakumar R Jat) Flat No. R-202, Blue Iris-2, Opp. Raf Camp,
Vastral Ring Road, Vastral, Ahmedabad, Gujarat 382418 2. MINAXIBEN M JAT Flat No. R-202, Blue Iris-2, Opp. Raf Camp, Vastral
Ring Road, Vastral, Ahmedabad, Gujarat 382418 3. MINAXIBEN M JAT (In The Capacity Of Available Legal Heir Of Mahendrakumar
R Jat) Flat No. 102, Yadav Residency, Nr R/F Camp, Vastral, Ahmedabad, Gujarat 382418 4. SHREE BHAGWATI INDUSTRIES Flat
No. R-202, Blue Iris-2, Opp. Raf Camp, Vastral Ring Road, Vastral, Ahmedabad, Gujarat 382418 5. SHREE BHAGWATI
INDUSTRIES F-2-1 Phase 4, Shakriba Ind Estate, B/H Indo German Tools Ltd. Vatva, Gidc, Ahmedabad, Gujarat-382445 6.
MINAXIBEN M JAT 16, Jalaram Park, Ghodasar, Ahmadabad City, Gujarat 380050 7. MINAXIBEN M JAT Flat No. 102, Yadav
Residency, Nr R/F Camp, Vastral, Ahmedabad, Gujarat 382418 8. MINAXIBEN M JAT (In The Capacity Of Available Legal Heir Of
Mahendrakumar R Jat) 16, Jalaram Park, Ghodasar, Ahmadabad City, Gujarat 38005
Loan Account No. LNAHM0HL-07200068318 & LNAHM0HL-07200068319

11-05-2023 25.05.2023
Old notice dated

14.03.2022
withdrawn. This
publication to be
treated as effec-

tive notice.

Rs. 21,61,670/-
(Rupees Twenty One

Lakh Sixty One
Thousand Six Hundred
Seventy Only) by way
of outstanding princi-
pal, arrears (including
accrued late charges)

and interest till
12.05.2023

DESCRIPTION OF IMMOVABLE PROPERTY)PROPERTIES MORTGAGED: All That Piece And Parcel Of Flat No. R-202, On Second Floor, Admeasuring 48 Sq. Mtrs., Of Block No. R, In Blue
Iris-Ii Project Developed On The Land Forming Part Of Final Plot No. 20/1/1 (I.E. Sub Plot No. 3 Of Final Plot No. 20/1/1), Admeasuring 7281.24 Sq. Mtrs., Of Tps No. 114, (Vastral-Ramol) Situate,
Lying And Being At Mouje: Vastral (Sim) Taluka, Constructed On Frehold Non-Agricultural Land Situated At Survey Nos. 759, 760/1, 777, 778 And 803 Situated At Mouje Vastral Of Vatwa Taluka In
The Registration District Ahmedabad And Sub District Ahmedabad, Gujarat-382418, And Bounded As Under:- East: Road, West: Flat No. R-203, North: Flat No. R-201, South: Flat No. S-203.

ADITYA BIRLA HOUSING FINANCE LIMITED
Registered Office- Indian Rayon Compound, Veraval, Gujarat – 362266

Branch Office- G Corporation Tech Park, Kasarvadavali, Ghodbunder Road, Thane -400607 (MH)

Notice is hereby given to the borrowers as mentioned below that since they have defaulted in repayment of the Credit facility availed by them from Aditya Birla Housing Finance Limited (ABHFL),
their loan accounts have been classified as Non-Performing Assets in the books of the Company as per RBI guidelines thereto. Thereafter, ABHFL has issued demand notices under section
13(2) of the Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (SARFAESI Act) on the last known addresses of the said borrowers thereby call-
ing upon and demanding from them to repay the entire outstanding amount together with further interest at thecontractual rate on the aforesaid amount and incidental expenses, cost, charges etc.
as stated in the said demand notices. However, the demand notice is also being served by way of publication, as per Rule 3 of the Security Interest (Enforcement) Rules, 2002 (SARFAESI Rules):
Sl.
No

We hereby call upon the borrower stated herein to pay us within 60 days from the date of this notice, the outstanding amount (s)together with further interest thereon plus cost, charges, expenses,
etc. thereto failing which we shall be at liberty to enforce the security interest including but not limited to taking possession of and selling the secured asset entirely at your risk as to the cost and
consequences.
Please note that as per section 13(13) of the SARFAESI Act, all of you are prohibited from transferring by way of sale, lease orotherwise, the aforesaid secured assets without prior written consent
of the Company. Any contravention of the said section by you shall invoke the penal provisions as laid down under section 29 of the SARFAESI Act and / or any other legal provision in this regard.
Please note that as per sub-section (8) of section 13 of the Act, if the dues of ABHFL together with all costs, charges and expenses incurred by ABHFL are tendered to ABHFL at any time before
the date fixed for sale or transfer, the secured asset shall not be sold or transferred by ABHFL, and no further step shall be taken by ABHFL or transfer or sale of that secured asset.

DEMAND NOTICE
(under Rule 3 (1) of Security Interest (Enforcement) Rules, 2002)

SUBSTITUTED SERVICE OF NOTICE U/s.13 (2) of SECURITISATION AND RECONSTRUCTION OF FINANCIAL ASSETS AND
ENFORCEMENT OF SECURITY INTEREST ACT, 2002.

Date: 31.05.2023 Sd/- Authorised Officer
Place: AHMADABAD (Aditya Birla Housing Finance Limited)

Name and Address Borrower/ Co-Borrower and Guarantor /
Co-Guarantor & Loan A/C No. NPA Date

Date of
Demand
Notice

Amount due as per
Demand Notice /

as on Date

1 1. VASANTKUMAR MAFATBHAI PATEL Unit No. B-19, Anand Sagar Chsl, Karsanpura Road, Nr. Patel Wadi, Kapadwanj, Kheda, Gujarat-
387620 2. REKHABEN VASANTBHAI PATEL Unit No. B-19, Anand Sagar Chsl, Karsanpura Road, Nr. Patel Wadi, Kapadwanj, Kheda,
Gujarat-387620 3. SHREE ENGINERING WORKS Unit No. B-19, Anand Sagar Chsl, Karsanpura Road, Nr. Patel Wadi, Kapadwanj, Kheda,
Gujarat-387620 4. ASHVINBHAI PATEL Unit No. B-19, Anand Sagar Chsl, Karsanpura Road, Nr. Patel Wadi, Kapadwanj, Kheda, Gujarat-
387620 5. MAULIKBHAI VASANTBHAI PATEL Unit No. B-19, Anand Sagar Chsl, Karsanpura Road, Nr. Patel Wadi, Kapadwanj, Kheda,
Gujarat-387620 6. MAULIKBHAI VASANTBHAI PATEL 1609 Patelvadi, Dharamshala Pase, Nr Anand Sagar Society Kapandwanj Kheda,
Gujarat- 387620 7. VASANTKUMAR MAFATBHAI PATEL 1609 Patelvadi, Dharamshala Pase, Nr Anand Sagar Society Kapandwanj Kheda,
Gujarat- 387620 8. REKHABEN VASANTBHAI PATEL 1609 Patelvadi, Dharamshala Pase, Nr Anand Sagar Society Kapandwanj Kheda,
Gujarat- 387620 9. SHREE ENGINERING WORKS 1609 Patelvadi, Dharamshala Pase, Nr Anand Sagar Society Kapandwanj Kheda, Gujarat-
387620 10. ASHVINBHAI PATEL 1609 Patelvadi, Dharamshala Pase, Nr Anand Sagar Society Kapandwanj Kheda, Gujarat- 387620
11. SHREE ENGINERING WORKS 1 Bavlavala Jin Compound, Modaja Road, B/H Vikas Pipes, Kapadwanj Kheda, Gujarat-387620
12. REKHABEN VASANTBHAI PATEL Mota Patelwada, Patelwadi Ni Baju, Kapadvanj, Kapadwanj, Kapadvanj Kheda, Gujarat 387620
13. ASHVINBHAI PATEL Patelwado, Antroli Gam, Antroli, Kheda, Gujarat-387365 14. MAULIKBHAI VASANTBHAI PATEL Mote Patelwada,
Patelwadi Ni Baju, Kapadvanj, Kapadwanj, Kapadvanj Kheda, Gujarat 387620 15. VASANTKUMAR MAFATBHAI PATEL C/O Shree
Enginering Works 1 Bavlavala Jin Compound, Modaja Road, B/H Vikas Pipes, Kapadwanj Kheda, Gujarat-387620 16. MAULIKBHAI
VASANTBHAI PATEL C/O Kapaduani Dudh Sahkari Mandli 948, Mota Patel, Vadi, Nr. Dharamsala, Kapadvai, Kheda, Gujarat-387620
Loan Account No. LNAHM0HL-01210085780 & LNAHM0HL-01210085781

11-05-2023 23.05.2023 Rs. 35,80,910.88/-
(Rupees Thirty Five

Lakh Eighty Thousand
Nine Hundred Ten
and Eighty Eight

Paise Only) by way of
outstanding principal,

arrears (including
accrued late charges)

and interest till
19.05.2023

DESCRIPTION OF IMMOVABLE PROPERTY)PROPERTIES MORTGAGED: All The Piece And Parcel Of Immovable Property Being A House No. 19/B Plot Area Admeasuring Around 267.66 Sq.
Meters, I.E., 2880 Sq. Ft., Alongwith Construction Thereon Admeasuring 100.38 Sq. Mtrs In "Shree Anand Sagar Cooperative Housing Society Limited" Karsanpura Road, Nr. Patel Wadi,
Constructed On Non-Agricultural Land Bearing Survey No. 1153+1154 Paiki 3 Situate, Being And Lying At Mouje Kapadvanj Taluka Kapadvanj Of District And Sub District Kheda, Gujarat-387620,
And Bounded As: North: By Road, South: By Boundary, East: By Unit No. B/18, West: By Unit No. B/20.
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